STATUTES AT LARGE

(1226, H1735)              No. 1058
AN ACT To Authorize The Clemson Agricultural College Of
South Carolina To Issue Revenue Bonds In An Aggregate Prin-
cipal Amount Not Exceeding Two And A Half Million Dollars
For The Purpose Of Financing Or Refinancing In Whole Or In
Part The Cost Of Construction, Reconstruction, Improvement And
Equipment Of Buildings For The Purposes Of The College, Such
Bonds To Be Payable Solely From Revenues Of The College De-
rived From Sources Other Than Appropriations Received From
.The State Of South Carolina.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: The Clemson Agricultural College issue revenue
bonds for building purposes-payment.7-The Clemson Agricultural
College of South Carolina, hereinafter referred to as the College, is
hereby authorized to issue revenue bonds of the College for the pur-
pose of financing or refinancing in whole or in part the cost of con-
struction, reconstruction, improvement and equipment of buildings
for the purposes of the College, including, without limiting the general-
ity of the foregoing, apartment buildings, dwelling houses, dining halls,
cafeteries, and inns, or for any one or more of said purposes. Said
bonds shall be payable, as hereinafter provided, solely from revenues
derived by the College from sources other than appropriations re-
ceived from the General Assembly of South Carolina, and shall not
be obligations of the State of South Carolina.
SECTION 2: Authorize issuance by resolution-maturities-in-
terest - denominations - redemption - execution - sale - nego-
tiable.-Revenue bonds issued under this Act shall be authorized by a
resolution or resolutions of the Board of Trustees of the College. Such
revenue bonds may be issued in one or more series; may bear such
date or dates; may mature at such time or times, not exceeding forty
years from their respective dates; may bear interest at such rate or
rates, not exceeding four per cent per annum, payable'semi-annually;
may be payable in such medium of payment, at such place or places;
may be in such denomination or denominations; may be in such form,
either coupon or registered; may carry such registration privileges;
may be subject to such terms of redemption before maturity, with or
without premium, and may contain such terms, covenants and condi-
tions, as the resolution or resolutions authorizing the issuance of such
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